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TPEHAbI U OCHOBHbIE COBbITUA HA PbIHKE KAKAO

1. CesoH 2021/2022

Yposkait 2021/2022 npofonKaeTcs ¢ HEKOTOPbIMKU M3MeHeHUAMU. B KoT-4'MByape B HbIHELLIHEM CE30He
npuxoabl B NOpTy Ha 3% Aydwe, Yem rogom paHee MO AaHHbIM OT 6 mapTa 2022 roga. Ceiyac
noctasneHo 6onee 1740 000 ToH. Ecnv B Hayane cesoHa mbl BUAENW OTCTaBaHMe Ao 9% To cnycta 6
MecCALEeB Mbl BUAMM YTO IKCMOPT Kakao 60608 MAET C oneperkeHnem NpoLnoro roaa.

MNoTpebneHne He oTcTaeT, AdppuKaHCKMe npomsBoanTenu Gepex OTYMTANMCb O POCTE NMPOM3BOACTBA
NnonynpoayKTOB KaKao +8.7% rof K rogy.

CtpaHbl EC, CLLUA n P® cHAAM NOAHOCTbIO MM YAaCTUYHO BCe OrpaHUYeHmMs cBA3aHHble ¢ KOBU-19. 310
AAeT ONTUMM3M B LiIEHaX KaKao, HEKOTOPOro CKENTUMLM3MA B MOMEHTe A00aBUA KOHDIMKT M 3aKpbiTe
aBManepeBoO30K mexay Poccuelt u EBponoM.

doHAbI CUNIbHO YBEIMYUAU ANIMHHbIE(B POCT) NO3ULMM B caxape U Kakao. M cierka ymeHblwnnm B Koge
TaK ke 0byc/noBAEeHO BAMAHMEM KOHDAMKTA Ha YKpauHe.

Sugar #11: Managed Money Position 1000lote Cocoa: Managed Money Position
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Arabica Coffee: Managed Money Position 1000lots Cotton: Managed Money Position
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MorogHble ycnosuA B 3anagHon Adpuke HebnaronpuaTHble.

B 3anagHon Adpuke He HabntogaeTca perynapHbix AoXaen yxe 6onee 8 Heaenb. XOTb B HEKOTOPbIX
raseTax M coobLiaeTcs O XOPOLIMX YCIOBUAX Pa3BUTUA ypoxKaa u bnaronpuatcTeytowei noroge. Ho
rpaduKmM (HUKe) NOKasbIBaET APYryo KapTuHY, YTo 3a 30 yTto 3a 90 gHel, Mbl U4EM C OTCTaBaHUEM OT
HOPMbl. BO3MO»KHO HOBOCTM B BEAYLLMX raseTax KoMy TO BbIrOAHbI?

KopuyHeBble NATHA NOKa3bIBalOT HEAOCTAaTOK B MUZIMMETPAX OCaAKOB OT HOPMbI.

RFE2 30-Day Total Rainfall Anomaly (mm) RFE2 90-Day Total Rainfall Anomaly (mm)
Period: 12Feb2022 - 13Mor2022 Period: 14Dec2021 - 13Mor2022
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KpacHbIM NOKasbiBaeTCA WaHC pa3BUTMA 3acyxu B 3anagHoi Adpuke(El Nino), Kak mbl BUAUM K
nekabpio 2022 roaa WaHcbl pacTyT.

Ecnun Mbl HANOXUM 3TV JA@HHbIE HA BO3MOXHYIO KPU3NC HA PbIHKe yA0OpeHUI, OnATb, TaKM BbI3BaHHbIM

npoAo/KalWmnmes KoHPAMKToM. To nepcnektMBa 6yaywmx ypoxaeB — BbIMIAAUT BecbMa
HeonpeaeneHHo.

Early-March 2022 CPC/IRI Official Probabilistic ENSO Forecasts

ENSO state based on NINO3.4 SST Anomaly
Neutral ENSO: -0.5 *Ct0 0.5 °C
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TEXHUYECKMU AHANN3 PbIHKA

C TEXHMYECKOM TOYKN 3peHMA BOCXOAALLMMN TPEHA PbIHKA NPOAO0/IKAETCA YIKe A0BO/IbHO A0/1r0e BPeEMS,
M Ha fOaHHbIA MOMEHT He BMAHO nNPeanocblIOK K C/AOMy TpeHAa. YYuTbiBas CU/bHblE
dyHAAMEHTalbHbIE HOBOCTM M AJINHHYIO MO3NLMIO XeAX (POHAOB C TEXHMYECKOW TOYKM Mbl Ha
CpeAHecpoYHO NepcnekTUBe YyBUAUM PbIHOK TOJ1bKO Bbilwe. O4HAKO 3TO He 3HAYMT, YTO B bauKalwmne
1-2 Hegenn Mbl MOXKEM YBUAETb KaK PbIHOK CHUXKAETCSA. BO MHOrOM TakK *Ke MoXeT OblTb 06yCcn10BAEHO
3aKpbITem Topros no mapty 2022 roaa.

Tak e Henb3a 3abbiBaTb 4To Hbit MOpK OTKpbIBaNCcA ¢ paspbiBamu (renamu), KoTopble 06Aa3aTeNbHO
OyayT 3aKpbiTbl B O6AMXKaMLIee Bpemsa, Camblii BbICOKMIA M3 KOTOPbIX Ha ypoBHe 2760 USD, BnonHe
BO3MOMHO 3TO NPON3OMNAET NOA 3aKpbITUE MaliCKuX onunoHoB 1ro anpens 2022 roga.
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Kakao-606bI MaHa

MocTaBKku 20i KBapTan 2022 roza
Bupska CK2 (May2022) +500 GBP/mt
LieHa FCA Tallinn 3010 USD/mt
Kakao-606bi KoT-a’'UByap

MocTaBKku 20i kBapTan 2022 roza
Bupska CK2 (May2022) +385 GBP/mt
LieHa FCA Tallinn 2840 USD/mt




